




ACCESSBANK LIBERIA LIMITED 

SUMMARY FINANCIAL STATEMENTS PREPARED 

FROM THE AUDITED FINANCIAL STATEMENTS 

 FOR THE YEAR ENDED 31 DECEMBER 2021  
 

AUDITED SUMMARY STATEMENT OF FINANCIAL POSITION 
(All amounts are in thousands of Liberian Dollars) 

 
At December 31 

 

 
Assets 

2021  2020 

Cash and cash equivalents 2,360,162  2,978,880 
Investment securities 105,962  113,542 
Loans and advances to banks 623,381  623,857 
Loans and advances to customers 1,902,811  1,716,932 
Other financial assets 129,157  206,665 
Other non-financial assets 114,496  36,681 
Current tax assets 14,186  112,791 
Property and equipment 438,965  557,351 
Intangible Assets 150,976  116,695 
Deferred tax assets   101,536    33,610 
Total Assets     5,941,632      6,497,004 

 
Liabilities 

   

Current tax liability 11,060  - 
Loan from banks and other financial institutions 890,267  1,074,943 
Deposit from customers 3,111,840  3,427,687 
Other financial liabilities 175,805  103,175 
Derivative liabilities 115,557  141,133 
Other non - financial liabilities 43,011  30,096 
Provisions for legal claims 10,421  6,471 
Lease liability   128,172    141,495 
Total Liabilities     4,486,133      4,925,000 

 
Equity 

   

Stated Capital 804,641  804,641 
Statutory reserves 99,559  93,218 
Translation reserve 835,062  1,018,816 
Retained earnings     (283,763)      (344,671) 
Total equity     1,455,499      1,572,004 

   

Total liabilities and equity     5,941,632      6,497,004 
 

The summary financial statements do not contain untrue statements, misleading facts or omit material facts to 
the best of our knowledge. 

 

Name of Director: Dr Bernd Zattler Signature: 
 
 

Name of Director: Roberto Randrianarison Signature: 



ACCESSBANK LIBERIA LIMITED

SUMMARY FINANCIAL STATEMENTS PREPARED

FROM THE AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

AUDITED SUMMARY STATEMENT OF COMPREHENSIVE INCOME
(All amounts are in thousands of Liberian Dollars)

2021 2020

Interest revenue using the effective interest method   1,264,861   1,303,625 
Interest revenue on derivatives        11,286        16,297 
Interest expense     (196,717)     (246,779)

  1,079,430   1,073,143 
Impairment charge on financial assets       (43,940)     (152,830)
Net income   1,035,490      920,313 
Fees and commission income      145,576      189,999 
Fees and commission expense         (8,110)       (12,553)
Net result from foreign exchange operations       (10,827)        23,476 
Loss on financial instruments at fair value through profit or loss         (4,411)       (68,947)
Net operating income   1,157,718   1,052,288 
Other operating income        55,429      169,949 
Total operating income   1,213,147   1,222,237 
Personnel expenses     (569,327)     (513,402)
Depreciation and amortisation     (144,866)     (167,546)
Other administrative expense     (400,596)     (538,545)
Other operating expenses       (13,656)         (9,637)
Profit/(loss) before tax 84,702       (6,893)       
Income tax       (58,263)         (1,295)
Profit/(loss) for the year 26,439       (8,188)       
Other comprehensive income
Items that may never be reclassified to profit/loss
Foreign currency translation differences     (183,754)     (227,146)
Total other comprehensive income     (183,754)     (227,146)
Total comprehensive income     (157,315)     (235,334)

Year ended December 31

Net interest income before allowance of impairment losses



ACCESSBANK LIBERIA LIMITED

SUMMARY FINANCIAL STATEMENTS PREPARED

FROM THE AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

AUDITED SUMMARY STATEMENT OF CHANGES IN EQUITY
(All amounts are in thousands of Liberian Dollars)

Stated Statutory Retained Translation 
Capital Reserve Earnings reserve Total

Balance at 1 January 2020      804,641        93,218    (336,483)    1,245,962    1,807,338 
Total comprehensive income
Loss for the year                -                  -          (8,188)                 -           (8,188)
Exchange difference on translation     (227,146)     (227,146)
Total comprehensive income                -                  -          (8,188)     (227,146)     (235,334)

Balance at 31 December 2020      804,641        93,218    (344,671)    1,018,816    1,572,004 

Balance at 1 January 2021      804,641        93,218    (344,671)    1,018,816    1,572,004 
Total comprehensive income
Profit for the year                -                  -          26,439                 -           26,439 
Exchange difference on translation                -                  -                  -       (183,754)     (183,754)

Total comprehensive income                -                  -          26,439     (183,754)     (157,315)

Transfer to statutory reserves                -            6,341        (6,341)                 -                   - 

               -            6,341        (6,341)                -                  - 
Transactions with shareholders                 - 

               -                  -          54,773         54,773 

Tax effect      (13,963)       (13,963)
Total transactions with shareholders                -                  -          40,810                -           40,810 

Balance at 31 December 2021      804,641        99,559    (283,763)       835,062    1,455,499 

Waiver of liability from parent
company



ACCESSBANK LIBERIA LIMITED

SUMMARY FINANCIAL STATEMENTS PREPARED

FROM THE AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

AUDITED SUMMARY STATEMENT OF CASH FLOWS
(All amounts are in thousands of Liberian Dollars)

2021 2020
Profit/(loss) after tax          26,439           (8,188)
Adjustments for non-cash items:
Losses on financial assets at fair value through profit or loss            4,411          68,947 
Impairment charge on financial assets        102,812        167,137 
Depreciation and amortization        144,866        167,546 
Gain on disposal of property and equipment                  -             (1,914)
*Interest income    (1,272,638)    (1,319,922)
Interest expense        196,717        246,779 
Tax expense          58,263            1,295 
Exchange difference       (360,843)       (154,111)

   (1,099,973)       (832,431)
Changes in working capital
Loans and advances to customers         (70,852)        841,239 
Loans and advances to banks              (710)        274,539 
Other financial assets          77,508       (157,146)
Other non-financial assets         (77,815)           (2,732)
Loans from banks and other financial institutions       (181,571)       (674,103)
Deposit from customers       (305,383)           (3,212)
Other financial liabilities          72,630         (18,542)
Other non-financial liabilities          12,915         (15,669)
Derivative liabilities         (40,343)        230,364 
Provisions            5,369 4,519           

   (1,608,225)       (353,174)
Interest received     1,271,326     1,416,648 
Income tax paid         (30,487)         (30,044)
Interest paid       (196,652)       (279,328)
Net cash (used in)/from operating activities       (564,038)        754,102 

Cash flow from investing activities
Purchase of property and equipment         (47,293)         (40,935)
Purchase of intangible assets         (95,392)         (25,729)
Proceed from disposal of property and equipment               107            2,351 
Proceeds from redemption of investment securities        102,757        400,000 
Purchase of investment securities       (100,000)                  - 
Net cash (used in)/(from) investing activities       (139,821)        335,687 

Cash flow from financing activities
Payment of lease liabilities           (3,805)           (5,831)
Net cash used in financing activities           (3,805)           (5,831)

Net decrease in cash and cash equivalents       (707,664)     1,083,958 
Cash and cash equivalents at January 1     2,978,880     1,908,257 
Effects on changes in exchange rate on cash and cash equivalent held          88,946         (13,335)
Cash and cash equivalents at December 31     2,360,162     2,978,880 

Year ended December 31

* This excludes accrued interest income of L$ 3.5million for investments with original maturities less than 3
months from date of purchase.


